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5 HDORW/ DGYHQW RI ORSD DLUSRUW 7KH

ZKLFK VWDUWHG LQ LV ILQD ¢
FRPPHQFH RSHUDWLRQV LQ 6HS
DLUSRUW ZLOO GHFRQJHVW WKH

'DEROLP 6RXWK D DQG VHDPC

IRUWK *RD LV RQH RI WKH Kj wmwwa&u%um QG QH!
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HQGRZPHQWYV 7KHUH DUH SR, Q% B
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7KH 1IRUWK *RD LV DGMDFHQW WK PO LW WR WKH |
EHOW ZKLFK DOVR KRVWV D JHZ/ SXQL&HM%%%WWRDUV EHI
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JUHHQ FRXQWU\VLGH H[RWLfHI(S)(I)?bHSVVI% P
SOHQW\ Rl KHULWDJH FXOWXUDO VLWHV DQG

PXFK PRUH 7KH FKDUP RI OHGLWHUUDQ
3RUWXJXHVH FXOWXUH KDV EOHQGHG Z
WKH YLEUDQF\ RI ORFDO 0DOYDQ
KHULWDJH JLYLQJ D XQLTXH HVV
UHJLRQ

7KH 1RUWK *RDQ UHJLRQ LV DOVR D RU
UHDO HVWDWH DFWLYLWLHY DV WKH
FROQOWLQXRXVO\ JRLQJ XSZDUGYV IRU YL
OX[XU\ FRWWDJHV VHFRQG KRPHV SU
DSDUWPHQWYVY HWF %X\HUV IURP "HOK
OXPEDL 3XQH %DQJDORUH &KHQQDL D
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I1XPHURXVY IDFWRUV DUH GULYLAQXHWHKN ULQRUBKSXODULW\ RI Ut
*RDQ UHDO HVWDWH LQGXVWUWXOWXUH GLJLWDO QRPDGLVF

WKH DYDLODELOLW\ RI DIIRUG
1RUWK *RD LV EOHVVHG ZLWRSSMOIRIDWVY RUIV QRZ PDNLQJ XSH
OXVK JUHHQHULHV EHDXWLICRFDWWURQTKL®lI 1RUWK *RD D
UXUDO VLGHV EHDXWLIXO EBPRRHIVWDWIGH KLJK PLG LQFRF
H[SDQVLYH IRUHVW DUHDV KRXWHKRIDEGV
W KDV D FRVPRSROLWDQ BSBKIDUDQRWLMEVAODVYV IURP 0X
YLVLEOH LQ GD\ WR GD\ OLYMWD EBXMWOROMREKHQQDL DQG +)
WKH FLW\VFDSHV DUFKLWHMDWHEREXMWLHWYI WR 1RUWK
DUW DQG PXFK PRUH QHDUE\ .RQNDQ UHJLRQ IRU O
*RD KDV D XQLTXH SRVLWLR Q@ HQG, QG ZRQMDIMELUHPRWH ZRU
WRXULVP LQGXVWU\ 7KH ,QARNWK1*RDDOQWGDOVR D EXVWOL
DIIOXHQW FODVV KDYH DOZDGWWDINHIQVLRQ IRU ZHOOQHVV
VSHFLDO SULGH LQ RZQLQJ WRREZLWPXWSLULWXDO PHGLW
YLOOD FRWWDJH LQ *RD HWF
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7KH 1RUWK *RD UHJLRQ LV DQ HPHUJLQJ U
GUDZLQJ WKH DWWHQWLRQ RI EX\HUV LQ
WUDQVIRUPLQJ LQWR D EXVWOLQJ IDUPK
FRQFHSW OLYLQJ GHVWLQDWLRQ DV ZHO
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7KH UHJLRQ LV ULFK LQ QD WIXRIDOKHROERYPHIREWK DQG GHYH
VXFK DV VHD EHDFKHV JUHHIGMWR HEW ZRIRBWKHDGHG E\ WKH I
IRUHVWY ZDWHU ERGLHV DBRGFKLIOOVODWH® WR FRPPHQFH
JDLQLQJ SRSXODULW\ IRU LVWEY SHEDNHXE®UZHDWKKH *UHHQILF
DQG VFHQLF EHDXW\ DORQJVALIGHSRUMD BWRMHFW ZLOO EH D K
QXPEHU RI WRXULVW DWW U DFR\PLFRHIMF LDKOH DOORF BIWRRQPLF JUR
DOVR KDV SOHQW)\ RI WHPSOGINY HROWRE P HQQGL RWKKIH UHJLRQ
FXOWXUDO KRW VSRWV DFFHOHUDWLQJ UHDO HVWDWH G
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7KH ORSD $LUSRUW ZLOO HPNNBK DV BUDPERO a .PV ORUI
JDWHZD\ WR 1RUWK *RD DV ZR®WO DG $VVDJIJDR a NPV ZLOC
BLQGKXGXUJ DQG RWKHU WRDXQ LD/S\6 OREFDK\OLIRAMY GIQVWDQFH
WKH .RQNDQ UHJLRQ $OUHDBN WWHDUMRURQYSSURDFKDEOH G
DUH SDUW\ WR WKH IORXULVWK®J' VERRQLLA/ W LIUBERXINW U \
'LWK WKH RSHUDWLRQDOL]DWLRQ RI WKH QHZ
DLUSRUW WKH WRXULVP LQGHMWUM ZVIOD VMUAMERAN RI WKH SI
ULVH 7KH DLUSRUW ZLOO DG\RP KWWBFLYRXKHVW LQIORZ LQ
GHFRQJHVWLRQ RI WKH H[LVRMLAOIL'PERDHI® YROXPH RI LQWHU
DLUSRUW ZKLFK LV XVHG |RIUDER@HDRELPURXDYGZHOP®LOOLRQ
DV PLOLWDU\ SXUSRVHYV LWV VWURQJKROG LQ WKH ,QGLD
LQGXVWU\ :LWK PDUNHW UHFRY]
IXPHURXV 1RUWK *RD WRXULORR SHYWR PV YRQRQIHU LQ WK
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/ILNH RWKHU DLUSRUW SURMHFWYVY WKH 023%
DLUSRUW ZLOO YLWDOL]H FRPPHUFLDO
GHYHORSPHQWY LQ WKH YLFLQLW\ 8QGHU WKH
PDVWHU SODQ DFUHV KDYH EHHQ
HDUPDUNHG IRU FRPPHUFLDO GHYHORSPHQW
7KH 5)3 KDV DOUHDG\ EHHQ VXEPLWWHG

6RPH RI WKH NH\ SDUDPHWHUV RI WKH
FRPPHUFLDO SURMHFW QHDU WKH 023%
SURMHFW DUH

e 7KH )$5 KDV EHHQ LQFUHDVHG WR IR U
WKH SURMHFW
e $ .0 ORQJ KLJKZD\ KDV EHHQ
DZDUGHG WR FRQQHFW WKH DLUSRUW ZLWK
1+ VHDPOHVVO\ W ZLOO sEHQHWWHKHRM®LQJ WLPH FORVH )\
ZD\ RU ZD\ H[SUHVVZD\ GHBRHVLRRWHO LQYHQWRU\ LQ *RI

DZDLWHG VLWXDWHG QHDU WKH 023% VL
e 7TKHUH ZLOO DOVR EH FDVLQRVYDKQWHDAM.BO QQWR a URR
IRU WKH WRXULVWYV JXHVW QLJKWV E\
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e SURXQG a RINLFHY KDYH/ EHHBGITXHVW IRU 4XDOLILFDWLR
SURSRVHG ZLWK D WRWDOKRVDEBEHRNXDGHFHLYHG IRU WKH FFR
VT P DUHDYV UHDO HVWDWH SURMHFW 7KH FL

e 2ZWKHU SURSRVHG IDFLOLWLHY LQFOXGH DQ
DXGLWRULXP VT P FX@WXQDPXP ILQDQFLDO QHW ZR
PXVHXP VT P DOQG UHFUHBRWRREGWDODV RI DXGLWHG UF
FOXE VT P

e 7TKHUH ZLOO EH D FRQYHQWLRRFHQWHNWWYHW GHYHORSPHQV
VSUHDG DFURVYV a VT PLRQ@®LD
KRVWLQJ FDSDFLW\ RI a GHOHJDWHYV

$YHUDJH SURSHUW\ SULFHV LQ 1RUWK *RD DQG WKH QHDUE\
PRVWO\ LQ WKH UDQJH RI DQQXDOO\
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$ORQIJVLGH FRQYHQWLRQDO IRHDHF R WAMRDXWUH V P

DGYHQWXUH

FRPSULVLQJ YLOODYV DSDUWPHBBWWHBIXQODDIRYK LWV LQKHUFE

HWF
KXE IRU FRQFHSW EDVHG UHDOLEMDO VEH VWLQDWLRQ

1RUWK *RD LV DOVR HPHDQIQQ DW XU BRVWVEHDXW\ LV EHF
IRU PHC

LOQWULJIXLQJ WKH LQWHUHVW RD EE\RWYXHWESLULWXDO UHWU

LOQYHVWRUYV IURP DOO RYHU

OQGHD TRHUWKSWDRQMHILRQ LV D

ZLOO IXUWKHU JHW D PRPHQWMRXNOWKQXWVWRW RPVHUXPHURXYV F;
WKH RSHQLQJ RI WKH ORSD DLUEXRVIMQH LQFOXGLQJ SRUWXJIX
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FRQWLQHQWDO *UHHN 0DOYD
'HOOQHVV 7RXULVP 1RUWK O®XDRVDVKWULDQ HWF 7KLV L
VWHDGLO\ PRYLQJ XS LQ ,Q GL@YNVIHFCHIQHW L QWR FXOWX U |
WRXULVP FDWHJRU\ +RWHO\EDWSHEBY) BBOQBXWOHWY UHVWDX
$\XUYHGD PDVVDJH FHQWHUVLRBWHGLQLQJ HWF
EHFRPLQJ SRSXODU FDWHWYI7&HWR WHPPRG UHJLRQ KDV D
IURP ERWK GRPHVWLF DQG LIQ\WHHDYDWHROQLIV® RlI SODQWDW
WRXULVWYV LQFOXGHV EXW LV QRW OLPLYV
7KRXJK WKH UHJLRQ LV DGRYQHGHINWKI XWV KHUEV EHL
EHDXWLIXO FRDVWOLQH WKRDBJIRHRXBK PRHWHY DQG PXFK
WR LW 7KH UHJLRQ LV HQGRZKLW PIDNK D XMKH UHJLRQ D SR
JUHHQ IRUHVWY SHDFHIXO DQ&8XQWGDIRIUXROJIDQLF IDUPLQJ
YLOODJHV SOHQW\ Rl VSULQDWPEKEEMWRENVHG FRQFHSWYV
WHUUDLQV 7KLV PDNHV LW DQ LGHDO JURXQG
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